PIV: Annual General Mandate 2020
On 25 May 2020, PIV Joint Stock Company announced the Annual General Mandate 2020 No. 2505A/ 2020/ NQ - DHDCD of the Company as follows:
Article 1: Approve the operational report of Board of Managers on result of production and business activities in 2019 and business operation plan for 2020 of the Company with a number of main targets as follows:

Result of production and business activities in 2019 with the main targets as follows:

Unit: VND

	No.
	Contents
	Plan
	Implementation
	Rate of completion

	1
	Charter capital
	173,249,420,000
	173,249,420,000
	100%

	2
	Revenue
	60,000,000,000
	-
	16.68%

	3
	Profit before tax
	6,000,000,000
	(4,324,065,056)
	0

	3
	Profit after tax
	4,800,000,000
	(4,324,065,056)
	0

	4
	Dividend rate
	0%
	0%
	100%


Business operation plan for 2020 with the main targets as follows:

· Charter capital: VND 173.2 billion

· Total revenue: VND 20 billion

· Profit before tax: VND – 3.3 billion

· Profit after tax: VND – 3.3 billion 

· Dividend rate: 0 %

Article 2: Approve the report on operations in 2019 of Board of Directors and operation plan for 2020 of the Board of Directors 

Article 3: Approve the report on operations of Supervisory Board in 2019 and operation plan for 2020 of the Supervisory Board 

Article 4: Approve the financial statement 2019 of the Company audited by CPA Vietnam Auditing Company Limited, according to the Submission No. 04/ 2020/ TTr - HDQT, inclusive of:

· Independent audit report;
· Balance sheet;
· Income statement;
· Notes to the financial statements;
Article 5: Approve selection of an audit company for the financial statements of 2020 of PIV Joint Stock Company as follows:

· Viet Nam Auditing and Valuation Company Limited;

· VACO Auditing Company Limited.

If the Board of Directors fails in negotiating with all audit companies named in above list, the General Meeting of Shareholders will authorize the Board of Directors of the Company to select a reputable and qualified audit company requiring appropriate audit fee and allowed to supply audit service to public companies by the State Securities Commission as the Audit Company for financial statements of 2020 of the Company.

Article 6: Approve the profit distribution and remuneration payment in 2019, plan on remuneration of 2020 for Board of Directors and Supervisory Board of the Company;

Approve the submission on profit distribution, payment of remuneration for Board of Directors and Supervisory Board in 2019 and plan on payment in 2020;
· In 2019, the Company didn’t make appropriation of funds and pay dividend of 2019;
· In 2019, Board of Directors and Supervisory Board did not receive remuneration in 2019;
On the basis of the business operation plan for 2020, the Board of Directors of the Company asks approval from the Annual General Meeting of Shareholders 2020 for the plan to pay remuneration of 2020 to Board of Directors and Supervisory Board of the Company as follows:

· Salary of executive members of Board of Directors and Supervisory Board will be paid in accordance with the regulations of the Company; non-executive members of Board of Directors and Supervisory Board will not receive remuneration in 2020;
· Plan on 2020 profit distribution: on the basis of result of production and business activities in 2020, Board of Directors will submit the 2020 profit distribution to the General Meeting of Shareholders 2021.
Article 7: Approve authorizing Board of Directors of the Company to approve other issues under the authority of the General Meeting of Shareholders.

The General Meeting of Shareholders authorizes Board of Directors of the Company to proactively decide and implement contents of the works approved by the Annual General Meeting of Shareholders (inclusive of implementing necessary procedures, working with the competent state agencies to reach the goals in the plans set out in 2020 in compliance with existing regulations of the law). In addition, in the production and business process, the General Meeting of Shareholders authorizes the Board of Directors of the Company to carry out the whole of other issues under the authority of the General Meeting of Shareholders, and to report result of the implementation to the nearest General Meeting of Shareholders without convening an extraordinary General Meeting of Shareholders.
The Board of Directors requests the General Meeting of Shareholders to authorize to the Board of Directors to approve the transactions between the Company and its connected individuals and organization according to point a of Clause 4 of Article 26 of the Decree No. 71/ 2017/ ND – CP dated 06 Jun 2017 guiding the corporate governance applicable to public companies.
The General Meeting of Shareholders approves authorizing Board of Directors of the Company to decide investment and sign the transactions greater than or equal to 35% of total value of assets of the Company which is recorded in the latest financial statement and report the result of implementation to the nearest General Meeting of Shareholders. 
Article 8: Approve dismissing Mr. Trieu Van Hoi from the position of a member of Board of Directors of the Company, electing a replacement for Ms. Dang Thi Nu, a member of Supervisory Board of the Company, due to the end of her term.

Article 9: Approve the list of replacements for members of Board of Directors, members of Supervisory Board of the Company as follows:

· Member of Board of Directors elected as a replacement: Mr. Nguyen Duy Bang
· Member of Supervisory Board: Ms. Dang Thi Nu

Article 10: Approve the list of individuals elected as a member of Supervisory Board of the Company:

· Mr. Nguyen Duy Bang – a member of Board of Directors of the Company;

· Ms. Dang Thi Nu – a member of Supervisory Board.

Article 11: The General Meeting of Shareholders assigns Board of Directors and Board of Managers of the Company to be responsible for elaborating the detailed plan to successfully this Annual General Mandate.
This Annual General Mandate is valid from 25 May 2020.
